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5GUUKQP������

'PIKPGGTKPI�/CPCIGOGPV�CU�VJG�(KHVJ�;GCT

4QDGTV�,��2CTFGP

5EJQQN�QH�'PIKPGGTKPI

5CPVC�%NCTC�7PKXGTUKV[

#DUVTCEV��7PFGTITCFWCVG�GPIKPGGTKPI�GPTQNNOGPVU�EQPVKPWG�VQ�DG�FKUCRRQKPVKPI��+PETGCUGF

URGEKCNK\CVKQP�KP�C�HQTV[�[GCT�QNF�HQTOCV�KUPIV�YQTMKPI��#�INQDCN�GEQPQOKE�YQTNF�KUPIV�TGHNGEVGF

KP�QWT�RTQITCOU���5CPVC��%NCTC�JCU�FGXGNQRGF�C�/CUVGTIU�KP�'PIKPGGTKPI�/CPCIGOGPV�VQ�HKNN�VJG

MPQYNGFIG�ICRU���6JKU�HKHVJ�[GCT�EQWNF�DGEQOG�VJG�ECRUVQPG�VQ�C�HKXG�[GCT��HKTUV�FGITGG

RTQITCO�NGCFKPI�FKTGEVN[�VQ�VJG�OCUVGTIU�FGITGG��6GEJPKECN�CPF�DWUKPGUU�U[UVGOU�CTG�CFFTGUUGF�

C�OWNVK�HWPEVKQPCN�VGCO�GZRGTKGPEG�KU�RTQXKFGF��RNWU�TQQO�HQT�OQTG�VGEJPKECN�EQWTUGU�

6JG�&GENKPKPI�+PHNWGPEG�QH�'PIKPGGTKPI

(TGUJOCP�GPTQNNOGPVU�KP�GPIKPGGTKPI�JCXG�DGGP�TGNCVKXGN[�HNCV�FWTKPI�VJG�RCUV����[GCTU��CPF

JCXG�KPETGCUGF�QPN[�����CDQXG������NGXGNU�
���+P�VJG�OGCPVKOG��VJG�7�5��RQRWNCVKQP�JCU

ITQYP�QXGT������(QT�OCP[��VJG�EQORWVGT�JCU�DGEQOG�C�JQWUGJQNF�CRRNKCPEG��(KGNFGF�D[

GZRNQUKXG�ITQYVJ�CV�UQHVYCTG�EQORCPKGU��VGEJPQNQI[�JCU�OWUJTQQOGF�KPVQ�VJG�PCVKQPIU�UGEQPF�

NCTIGUV�RTKXCVG�KPFWUVT[��DGJKPF�QPN[�JGCNVJ�ECTG��
���+U�KV�RQUUKDNG�VJCV�GPIKPGGTKPI�KU�XKGYGF�CU

C�UGEQPF�VKGT�ECTGGT��YKVJ�NKOKVGF��NKHGVKOG�QRRQTVWPKVKGU��CPF�YKVJ�C�EGKNKPI�QP�EQTRQTCVG

RTQOQVKQPCN�QRRQTVWPKVKGU��'PIKPGGTKPI�UVKNN�FTCYU�VJG�DGUV�CPF�VJG�DTKIJVGUV�VQ�VJG�WPKXGTUKV[�

$WV�OCP[�OC[�CUM��YJ[�RWTUWG�YJCV�KU�HTGSWGPVN[�XKGYGF�CU�VJG�WPKXGTUKV[IU�OQUV�FKHHKEWNV

WPFGTITCFWCVG�RTQITCO��YJGP�CP�WPFGTITCFWCVG�DWUKPGUU�FGITGG�KU�OWEJ�NGUU�UVTGUUHWN��CPF�KU�C

IQQF�RTGRCTCVKQP�HQT�CP�/$#��CPF�EQTRQTCVG�ECTGGTU��

6JKU�KU�C�RTQRQUCN�VJCV�C�OCUVGTIU�FGITGG��UKOKNCT�VQ�VJCV��QHHGTGF�KP�'PIKPGGTKPI�/CPCIGOGPV

CV�5CPVC�%NCTC��DGEQOG�VJG�VGTOKPCN�GPIKPGGTKPI�FGITGG�CYCTFGF�CV�VJG�GPF�QH�VJG�HKHVJ�[GCT�

9JKNG�VJG�$�5��EQWNF�DG�GCTPGF�D[�VJQUG�YJQ�YKUJGF�VQ�NGCXG�GCTN[��KV�YQWNF�DG�XKGYGF�CU�QPN[

RCTVKCN�RTGRCTCVKQP�HQT�C�NKHGVKOG�ECTGGT��#�DTQCFGT�RTQHGUUKQPCN�GFWECVKQP�YQWNF�DG�VJG�HKXG�

[GCT�IQCN��(QWT�[GCT�VGEJPKECN�RTQHGUUKQPCNU�YKNN�UVKNN�TGOCKP�KP�FGOCPF�DGECWUG�VJGKT��PCTTQY P
age 3.253.1
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URGEKCNK\CVKQP�YKNN�OGGV�KPFWUVT[IU�KOOGFKCVG�PGGFU��*KIJ�KPKVKCN�URGEKCNK\CVKQP�CPF

GORNQ[CDKNKV[��FQGU�PQV�PGEGUUCTKN[�OGGV�VJG�KPFKXKFWCNIU�NQPI�VGTO�ECTGGT�PGGFU��YJGTG�VJGTG

KU�C�PGGF�HQT�C�DGVVGT�WPFGTUVCPFKPI�QH�VJG�ETQUU�HWPEVKQPCN�TGSWKTGOGPVU��QH�VJG�RTQHKV�UGGMKPI

GPVGTRTKUG��6Q�EQORQWPF�VJG�RTQDNGO��VJG�RTKOCT[�TGURQPUKDKNKV[�HQT�NKHGVKOG�ECTGGTU�JCU

OQXGF�HTQO�VJG�HKTO�VQ�VJG�KPFKXKFWCN���+PFKXKFWCNU�UJQWNF�CPVKEKRCVG�C�UGSWGPEG�QH�UGXGTCN

GORNQ[GTU�KP�VJGKT�NQPIGXKV[�KPFWEGF��HKHV[�VQ�UKZV[�[GCT�ECTGGTU��+P�VJKU�GORNQ[GT�UGSWGPEG�

VJGTG�OWUV�DG�EQPITWGPEG�DGVYGGP�VJG�KPFKXKFWCNIU�XCNWG�CFFGF�EQPVTKDWVKQP��CPF�VJG�IQCNU��QH

VJG�HKTO��#�HKHVJ�[GCT�YKNN�JGNR�FGXGNQR�EQPITWGPEG�

#�(KHVJ�;GCT

6JGTG�KU�FGENKPKPI�TQQO�KP�VJG�HQWT�[GCT�FGITGG�RTQITCO��VQ�CEEQOOQFCVG�CNN�QH�VJG�ENCUUKECN

VQRKEU��RNWU�VJG�TCRKFN[�GZRCPFKPI�RQQN�QH�PGY�MPQYNGFIG���#U�C�EQPUGSWGPEG��VJG�GPIKPGGTKPI

FGITGG�WPKV�TGSWKTGOGPV�IGPGTCNN[�GZEGGFU�VJCV�QH�VJG�QVJGT�EQNNGIGU��#P�CNTGCF[�FKHHKEWNV

RTQITCO�KU�OCFG�NQPIGT����6JGTG�JCXG�DGGP�GCTNKGT�CVVGORVU�VQ�OCMG�VJG�WPFGTITCFWCVG

GPIKPGGTKPI�FGITGG�C�HKXG�[GCT�RTQITCO��1WVUVCPFKPI�KPUVKVWVKQPU�UWEJ�CU�1JKQ�5VCVG��%QTPGNN�

CPF�/KPPGUQVC�YGTG�COQPI�VJQUG�YJQ�UQWIJV�VJKU�IQCN���6JG[�GPEQWPVGTGF�GPTQNNOGPV�

TGUKUVCPEG�HTQO�UVWFGPVU�YJQ�HGNV�VJCV�VJG[�EQWNF�GCTP�C�UKOKNCT�VKVNG��KP�HQWT�[GCTU��CV�C�TGFWEGF

RGTUQPCN�EQUV���0QY�KU�VJG�VKOG�VQ�FGXGNQR�CP�CVVTCEVKXG�HKXG�[GCT�RCEMCIG��CPF�ITCPV�VJG

OCUVGTIU�FGITGG�CU�YGNN��4GEGPV�FCVC�UWIIGUVU�VJCV�GXGP�VJQWIJ�WPFGTITCFWCVG�GPTQNNOGPV�KU

HNCV��ITCFWCVG�NGXGN�GPTQNNOGPV�EQPVKPWGU�VQ�ENKOD��
���6JKU�EJCPIG�YQWNF�VJGTGHQTG�PQV�DG

IQKPI�CICKPUV�VJG�VKFG��9G�JCXG�DGGP�FGXGNQRKPI�C�HKXG�[GCT�RCEMCIG�CV�5CPVC�%NCTC��CPF�VJKU�KU

C�TGRQTV�QH�QWT�GZRGTKGPEG���

6JG�5CPVC�%NCTC�2TQITCO�

6JG�IQCN�QH�VJG�5CPVC�%NCTC�'PIKPGGTKPI�/CPCIGOGPV�CPF�.GCFGTUJKR��RTQITCO�KU�VQ�UWRRQTV

VJG�FGXGNQROGPV�QH�VGEJPKECN�OCPCIGTU���9G�FQ�PQV�UGGM�VQ�EQORGVG�YKVJ�/$#�RTQITCOU�VJCV

CFFTGUU�IGPGTCN�OCPCIGOGPV���9JKNG�VJGKT�WNVKOCVG�IQCN�KU�VQ�ETGCVG�%'1IU��QWTU�KU�VJG�%JKGH

6GEJPQNQI[�1HHKEGT�CUUKIPOGPV��6Q�VJKU�GPF��YG��TGSWKTG�VJCV�JCNH�QH�VJG�'PIKPGGTKPI

/CPCIGOGPV�FGITGG�WPKVU�DG�FGXQVGF�VQ�C�VGEJPKECN�UVGO��FTCYP�HTQO�VJG�QVJGT��GPIKPGGTKPI

RTQITCOU��6JG�TGOCKPKPI�WPKVU�CTG�KP�OCPCIGOGPV�TGNCVGF�UVWFKGU���1WT�UVWFGPVU�CTG�RTKOCTKN[

HWNN�VKOG�GORNQ[GGU�QH�5KNKEQP�8CNNG[�HKTOU��YJQ�CVVGPF�ITCFWCVG�EQWTUGU�HTQO�UGXGP�VQ�PKPG�KP

VJG�OQTPKPI��VYQ�QT�VJTGG�FC[U�C�YGGM���9G�WVKNK\G�C�OKZ�QH�HWNN�VKOG�WPKXGTUKV[�HCEWNV[��CPF

RCTV�VKOG�KPFWUVT[�CFLWPEVU��6JGTG�KU�PQ�VJGUKU�TGSWKTGOGPV���1XGT�C�VJQWUCPF�UVWFGPVU

RCTVKEKRCVG�KP�VJG�GPIKPGGTKPI�ITCFWCVG�RTQITCO�YJKEJ�KPENWFGU�FGITGGU�KP�#RRNKGF

/CVJGOCVKEU��CPF�'NGEVTKECN��%KXKN��/GEJCPKECN��CPF�%QORWVGT�'PIKPGGTKPI��6YQ�JWPFTGF�QH

VJGUG�UVWFGPVU�CTG�KP�'PIKPGGTKPI�/CPCIGOGPV�CPF�.GCFGTUJKR�

���

P
age 3.253.2
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'PIKPGGTKPI�/CPCIGOGPV�QT�CP�/$#!

9JGP�FGXGNQRKPI�VJG�RTQITCO��YG�VQQM�QWT�EWG�HTQO�.QEMJGGF�/KUUNGU�CPF�5RCEG�5[UVGOU��C

NCTIG�GORNQ[GT�KP�VJG�5KNKEQP�8CNNG[���(QT�VJG�HKTUV�HKXG�[GCTU�QH�GORNQ[OGPV�CU�C�VGEJPKECN

RTQHGUUKQPCN��.QEMJGGF�YQWNF�PQV�RC[�VJG�/$#�VWKVKQP��6JG[�UCKF�VJCV�KH�[QW�YGTG�JKTGF�CU�CP

GPIKPGGT��VJG[�YQWNF�RTGHGT�VJCV�[QW�HQEWU�QP�[QWT�VGEJPKECN�UMKNNU���6JKU�NGF�VQ�QWT��EQPEGRV�QH

C�WPKSWG�RTQITCO�HQT�GPIKPGGTU�VJCV�YQWNF�GPJCPEG�VJGKT�VGEJPKECN�ECRCDKNKVKGU��CPF�CV�VJG�UCOG

VKOG��YQWNF�UVTGPIVJGP�VJG�ECPFKFCVGIU�CDKNKV[�VQ�CUUWOG�VGEJPKECN�NGCFGTUJKR�TQNGU�

/$#�%NCUUGU�HQT�VJG�/CPCIGOGPV�5VGO!

5CPVC�%NCTCIU�$WUKPGUU�5EJQQN�UVCTVGF�KVU�GXGPKPI�/$#�RTQITCO���CV�VJG�UCOG�VKOG�'PIKPGGTKPI

DGICP�OQTPKPI�ITCFWCVG�EQWTUGU�HQT�VJG�GORNQ[GF�GPIKPGGT��9JGP�EQPUKFGTKPI�VJG�WUG�QH�/$#

EQWTUGU�HQT�VJG�'PIKPGGTKPI�/CPCIGOGPV�UVGO��YG�GPEQWPVGTGF�C�PWODGT�QH�EQPUVTCKPVU��6JG

HKTUV�FKHHKEWNV[��YCU�VJCV�VJG�/$#�UVWFGPVU�YGTG�ITCPVGF�GPTQNNOGPV�RTKQTKV[��CU�[QW�OKIJV

GZRGEV��'PIKPGGTU�YGTG�RNCEGF�QP�YCKV�NKUVU��CPF�HTGSWGPVN[�PQ�ENCUU�QRGPKPIU�QEEWTTGF��#

UGEQPF��CPF�OQTG�KORQTVCPV�JWTFNG��KU�VJG�NKOKVGF�VKOG�GPIKPGGTU�JCXG�CXCKNCDNG�HQT�GNGEVKXGU��

6JG�/$#�UGSWGPEG�HTGSWGPVN[�GPEQWTCIGU�UVWF[�KP�UQOG�FGRVJ��CEEQWPVKPI��HQT�GZCORNG�

'PIKPGGTU�FQ�PQV�YKUJ�VQ�URGPF�VQQ�OWEJ�VKOG�KP�QPG�UWDLGEV�CTGC���#�UGSWGPEG�YCU�VJGTGHQTG

VCKNQTGF�HQT�GPIKPGGTU���(KPCPEG��CEEQWPVKPI�CPF�DWFIGVKPI�CTG�KPENWFGF�KP�VYQ��VYQ�SWCTVGT

WPKV�EQWTUGU��6JKU�KU�OWEJ�VQQ�EQPEKUG�HQT�/$#�UVWFGPVU�

%QPVGPV�QH�VJG�'PIKPGGTKPI�/CPCIGOGPV�5VGO

6JGTG�CRRGCTU�VQ�DG�PQ�EQOOQP�EQWTUG�RCVVGTP�HQT�VJG�QXGT�QPG�JWPFTGF�'PIKPGGTKPI

/CPCIGOGPV�OCUVGT	U�RTQITCOU�KP�VJG�7�5��'CEJ�KPUVKVWVKQP�JCU�FKHHGTGPV�IQCNU���#V�QPG�GPF�QH

VJG�URGEVTWO�CTG�VJQUG�RTQITCOU�VJCV�UGGM�VQ�KFGPVKH[�C�PGY�GPIKPGGTKPI�URGEKCNV[���/CP[�QH

VJGUG�JCXG�C�UVTQPI�QRGTCVKQPU�TGUGCTEJ�HNCXQT���1VJGT�RTQITCOU�YGTG�FGXGNQRGF�HTQO�CP

+PFWUVTKCN�'PIKPGGTKPI�DCUG��5KPEG�5CPVC�%NCTCIU�#RRNKGF�/CVJGOCVKEU�RTQITCO�KPENWFGU�

OQFGNKPI�CPF�QRVKOK\CVKQP��CPF�VJG�UVCVKUVKEU�TGNCVGF�VQ�SWCNKV[�OCPCIGOGPV��YG�EJQUG�VJG�QVJGT

GPF�QH�VJG�URGEVTWO��VQ�HQEWU�QP�OCPCIGOGPV��NGCFGTUJKR��CPF�VJG�GZRCPUKQP�QH�DWUKPGUU

U[UVGO�WPFGTUVCPFKPI���9G�UGGM�VQ�GPJCPEG�VJG�CDKNKV[�QH�VGEJPKECN�RTQHGUUKQPCNU�VQ�CUUWOG

NGCFGTUJKR�RQUKVKQPU��6JKU�KPENWFGU�UGNH�NGCFGTUJKR�HQT�ECTGGT�FGXGNQROGPV��CPF�ITQWR

NGCFGTUJKR�HQT�RTQLGEV�KORNGOGPVCVKQP��

$WUKPGUU�5[UVGOU�7PFGTUVCPFKPI��

'PIKPGGTU�CTG�HTGSWGPVN[�CEEWUGF�QH�HGCVWTG�ETGGR�YJGP�VJG[�GODGNNKUJ�C�RTQFWEV�DG[QPF�VJG

OCTMGVUI�YKNNKPIPGUU�VQ�RC[���+P�C�VWTPCTQWPF�UKVWCVKQP�CV�6GNGZ��C�OCPWHCEVWTGT�QH�JGCX[��QHH�

VJG�TQCF�VTWEMU��%'1��4QPCNF�&G(GQ�HKTGF�JCNH�QH�VJG�GPIKPGGTKPI�FGRCTVOGPV�KP�QTFGT�VQ

UKORNKH[�VJG�RTQFWEV�NKPG��5CNGU�TQUG�KOOGFKCVGN[�CU�RTKEG�RGTHQTOCPEG�KORTQXGF�KP�VJG�G[GU�QH

EWUVQOGTU��
����1WT��FKUEWUUKQP�QH�DWUKPGUU�U[UVGOU�CV�5CPVC�%NCTC�DGIKPU�YKVJ��OWNVKPCVKQPCN

HKTOU�UKPEG�VJG[��GODQF[�CNN�QH�VJG�HQTEGU�VJCV�DWHHGV�VQFC[IU�QTICPK\CVKQPU���6JG�PCVKQPCN�CPF P
age 3.253.3
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TGIKQPCN�GEQPQO[�KU�TGXKGYGF��/QUV�QH�QWT�UVWFGPVU��YJQ�JCXG�CVVGPFGF�GPIKPGGTKPI�UEJQQNU

CTQWPF�VJG�YQTNF���JCXG�PQV�JCF�HQTOCN�GEQPQOKEU�EQWTUGU�KP�VJGKT�WPFGTITCFWCVG�RTQITCOU�

6JG�EQWTUG�KP�VJG�OCTMGVKPI�QH�VGEJPKECN�U[UVGOU�CVVTCEVU�OCP[�YJQ�CTG�EQPUKFGTKPI�TGFKTGEVKPI

VJGKT�ECTGGTU��1WT�IQCN�KU�VQ�KPETGCUG�GCEJ�RGTUQPIU�UGPUKVKXKV[�VQ�VJG�DTGCFVJ�QH�HQTEGU�VJCV

KORCEV�QP�GXGP�VJG�OQUV�OKPQT�VGEJPKECN�FGEKUKQP��9G�UGGM�VQ�TGFWEG�UWDQRVKOK\CVKQP��9G

UGGM�VQ�GPEQWTCIG�VJG�UGCONGUU�QTICPK\CVKQP�VJCV�CEEQOOQFCVGU�VJG�PGGFU�QH�4�&��FGUKIP�

OCPWHCEVWTKPI��OCTMGVKPI��CPF�VJG�RQUV�UCNGU��UGTXKEG�CPF�UWRRQTV�CEVKXKVKGU��6JKU�KU�TGCNN[�C

HQEWU�QP�RTQFWEV�NKHG�E[ENGU�CPF�VJGKT�KPHNWGPEG�QP�VGEJPKECN�FGEKUKQPU��

.GCFGTUJKR�

9G�JCXG�CFFGF�.GCFGTUJKR�VQ�VJG�'PIKPGGTKPI�/CPCIGOGPV�DCPPGT�VQ�TGHNGEV�YJCV�KU�JCRRGPKPI

CU�QTICPK\CVKQPU�OQXG�HTQO�XGTVKECNN[�UVTWEVWTGF�JKGTCTEJKGU��VQ�VJG�JQTK\QPVCN�UVTWEVWTG�QH

PGVYQTMU��6JKU�KU�C�VTCPUKVKQP��YKVJ�FKHHGTGPV�HKTOU�QEEWR[KPI�FKHHGTGPV�RQUKVKQPU�QP�VJG

JKGTCTEJ[�PGVYQTM�URGEVTWO��+PFKXKFWCNU�OWUV�DG�CYCTG�QH�VJGUG�FKHHGTGPEGU�CU�VJG[�FGXGNQR�C

NGCFGTUJKR�UV[NG�CRRTQRTKCVG�VQ�VJGKT�UKVWCVKQP���#U�GORQYGTOGPV�UJKHVU�TGURQPUKDKNKV[�NQYGT�KP

VJG�QTICPK\CVKQP��KPFKXKFWCNU�OWUV�CNUQ�CUUWOG�ITGCVGT�TGURQPUKDKNKV[�HQT�VJGKT�QYP�YGNHCTG��

5GNH�NGCFGTUJKR�DGEQOGU�KPETGCUKPIN[�ETKVKECN��6JG�ITQYVJ�QH�INQDCN�HKTOU��CPF�INQDCN

KPVGTEQPPGEVKXKV[��OGCPU�KPETGCUGF�KPFKXKFWCN�KUQNCVKQP�KP�INQDCN�PGVYQTMU���6JG�QVJGT�VGCO

OGODGTU�OC[�DG�NQECVGF�KP�UGXGTCN�QVJGT�EQWPVTKGU���/CMKPI�C�XCNWG�CFFGF�EQPVTKDWVKQP�OGCPU

PQV�QPN[�EQPVTKDWVKPI�VQ�VJG�UQNWVKQP�QH�VGEJPKECN�RTQDNGOU��DWV�CNUQ�VQ�QRVKOK\G�VJGUG�FGEKUKQPU

EQPUKFGTKPI�VJG�GPVGTRTKUG�CU�C�YJQNG���

%QNNCDQTCVKQP�

6JG�PGGF�CTQUG�VGP�VJQWUCPF�[GCTU�CIQ��YJGP�HQTOCN�CITKEWNVWTG��CPF�VJG�GUVCDNKUJOGPV�QH

XKNNCIGU��GPEQWTCIGF�URGEKCNK\CVKQP�QH�NCDQT��CPF�VJG�VTCFKPI�QH�RTQFWEV�CPF�UGTXKEGU���+PETGCUGF

KPVGTFGRGPFGPEG�YCU�VJG�TGUWNV���6Q�TGCNN[�OCMG�KV�YQTM��EQQRGTCVKQP��QT�DGVVGT�[GV��RTQFWEVKXG

EQNNCDQTCVKQP��KU�TGSWKTGF��*KIJGT�NGXGN�U[PGTI[�KU�VJGP�TGSWKTGF�VQ�CFFTGUU�RTQDNGOU�QH�ITGCVGT

EQORNGZKV[���+PFKXKFWCNU�CTG�UKORN[�WPCDNG�VQ�CEJKGXG�KPPQXCVKXG�UQNWVKQPU��YQTMKPI�GPVKTGN[

CNQPG��+H�VJG[�FQ�JCXG�VJG�VCNGPV��VJG[�NCEM�VKOG��5JCTGF�GZRGTVKUG�KU�VJG�CPUYGT���9G�DGNKGXG

EQNNCDQTCVKQP�ECP�DG�NGCTPGF�KP�%QNNCDQTCVKXG�#EVKQP�.GCTPKPI�ITQWRU��QT�%1#%6+10��

%1#%6+10�DGICP�CU�#EVKQP�.GCTPKPI�YJGP�FGXGNQRGF�D[�4GIKPCN�4GXCPU�CU�C�OCPCIGT

FGXGNQROGPV�RTQITCO��
���9G�JCXG�CFFGF�EQNNCDQTCVKQP�VQ�VJKU�VKVNG�CPF�YG�VGCEJ�HCEKNKVCVGF

ITQWR�RTQDNGO�UQNXKPI��VQ�RTQXKFG�VJG�UVTWEVWTG�KP�YJKEJ�OQTG�GHHGEVKXG�EQNNCDQTCVKQP�ECP�VCMG

RNCEG���+P�VJKU�CRRTQCEJ���C�ITQWR�QH���QT���RTQFWEGU�C�HWNN[�KPVGITCVGF�RCRGT��C�RCRGT�VJCV�TGCFU

CU�VJQWIJ�KV�KU�YTKVVGP�D[�QPG�RGTUQP���6JKU�KU�KP�EQPVTCUV�VQ�VJG�PQTOCN�ITQWR�RTQFWEVKQP�VJCV

TGCFU�NKMG�C�JCPFDQQM�YKVJ�UGXGP�QT�GKIJV��PQP�KPVGITCVGF��EJCRVGTU���6JG�TQNG�QH�HCEKNKVCVQT�KU

TQVCVGF�GCEJ�YGGM���6JG�HCEKNKVCVQT�RTGRCTGU�VJG�CIGPFC�HQT�VJG�HQNNQYKPI�YGGM���9G�JCF�QPG

ITQWR�VJCV�YCU�VQVCNN[�+PVGTPGV�YKTGF�HQT�ITQWR�EQNNCDQTCVKQP�D[�QPG�QH�VJG�OGODGTU�YJQ

YQTMGF�KP�VJG�EQNNCDQTCVKQP�KPFWUVT[���%QNNCDQTCVKQP�YCU�UVTGUUGF��*QYGXGT��VJG[�JCF�VTQWDNG

IGVVKPI�OGODGTU�VQ�CPUYGT�VJGKT�'/#+.��(KPCNN[��KP�FGURGTCVKQP��VJG[�OGV�NKXG��CV�C�FKPPGT

OGGVKPI��VQ�CEEQORNKUJ�KP�C�HGY�JQWTU�YJCV�UKZ�YGGMU�QH�YKTGF�ITQWR�CEVKXKV[�JCF�HCKNGF�VQ P
age 3.253.4
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CEJKGXG����6JG�QWVRWV�QH�VJGUG�RTQLGEVU�KU�ITCFGF��CPF�GCEJ�OGODGT�QH�VJG�ITQWR�FQGU�CP

CUUGUUOGPV�QH�VJG�EQPVTKDWVKQP�QH�VJG�QVJGT�ITQWR�OGODGTU���6JKU�KPENWFGU�YTKVVGP�HGGFDCEM

UJGGVU�HQT�GCEJ�QH�VJG�RCTVKEKRCPVU���6JG�YKNNKPIPGUU�VQ�YQTM�KP�VJGUG�ITQWRU�CRRGCTU�VQ�TGNCVG�VQ

YJCV�YG�JCXG�NCDGNGF�KC�EQCNKVKQP�CVVKVWFGL�

#�%QCNKVKQP�#VVKVWFG��

1WT�UQEKGV[�JCU�GXQNXGF�VJTQWIJ�OKNNKQPU�QH�[GCTU�KP�YJKEJ�UWTXKXCN�FGRGPFGF�WRQP�JWPVKPI

CPF�ICVJGTKPI�QH�FCKN[�HQQF��%QOOWPKVKGU�CPF�VJGKT�KPVGTFGRGPFGPEKGU�CTG�QPN[�C�HGY�VJQWUCPF

[GCTU�QNF���+V�KU�RQUUKDNG�VJCV�YG�CTG�UVKNN�PQV�PCVWTCNN[�CFCRVGF�VQ�RWNNKPI�VQIGVJGT��

%QNNCDQTCVKQP��JQYGXGT��KU�VJG��DCUKU�HQT�VJG�JKIJGT�UVCPFCTFU�QH�NKXKPI�YG�GPLQ[�VQFC[���#

EQCNKVKQP�CVVKVWFG�TGEQIPK\GU�VJCV�KV�KU�KP�VJG�DGUV�KPVGTGUV�QH�KPFKXKFWCNU�VQ�UWDNKOCVG�VJGKT

KPFKXKFWCNKUVKE�CVVKVWFGU��KP�HCXQT�QH�EQNNCDQTCVKQP�VQ�TGCEJ�JKIJGT�NGXGN�ITQWR�CEJKGXGOGPV��K#

TKUKPI�VKFG�TCKUGU�CNN�DQCVUL��+P�QWT�EQWTUGU���YG�UGNGEV�RTQLGEVU�VJCV�PQ�QPG�RGTUQP�EQWNF

RQUUKDN[�CEJKGXG�KP�VGP�YGGMU��6JG[�HKPF�QWV�VJCV�C�ITQWR�ECP��9G�JQRG�VJCV�VJG�PGGF�HQT�C

EQCNKVKQP�CVVKVWFG�DGEQOGU�OQTG�CRRCTGPV�D[�RCTVKEKRCVKPI�KP�UWEEGUUHWN�CEJKGXGOGPV���6Q

KORTQXG�ITQWR�KPVGTCEVKQP�UMKNNU��YG�VGCEJ�HCEKNKVCVGF�ITQWR�RTQDNGO�UQNXKPI��

(CEKNKVCVGF�)TQWR�2TQDNGO�5QNXKPI��

9JKNG�OQUV�OGGVKPIU�CTG�EQPFWEVGF�D[�VJG�RGTUQP�YJQ�ECNNU�VJGO��QHVGP�C�OCPCIGT��VJG

+PVGTCEVKQP�/GVJQF�QH�JQNFKPI�OGGVKPIU�WUGU�C�HCEKNKVCVQT�VQ�QTEJGUVTCVG�VJG�OGGVKPI�RTQEGUU��
��

1PG�IQCN�KU�VQ�GPJCPEG�KPPQXCVKQP�KP�VJG�RTQDNGO�UQNXKPI�RTQEGUU�D[�TGOQXKPI�VJG�UVTKEVWTGU

VJCV�C�OCPCIGT�ECP�RNCEG�QP�C�ITQWR���+P�CFFKVKQP�VQ�VJG�HCEKNKVCVQT��QPG�RGTUQP�UGTXG�CU�C

UETKDG��TGEQTFKPI�KRWDNKE�OKPWVGUL�QP�UJGGVU�QH�RCRGT��HQT�CNN�VQ�UGG��6JGUG�OKPWVGU�DGEQOG

RCTV�QH�VJG�HCEKNKVCVKQP�RTQEGUU�YJGP�VJG�HCEKNKVCVQT�TGHGTU�VQ�VJGO�VQ�EJGEM�RTQITGUU��CPF�TGFWEG

FWRNKECVKQP���6JG�RTQEGUU�QDLGEVKXG�KU�PQV�QPN[�VQ�OCMG�VJG�OGGVKPI�KOQTG�GHHGEVKXGL��DWV�CNUQ

VQ�GPNKUV�RCTVKEKRCPV�QYPGTUJKR�KP�VJG�ITQWR�CEJKGXGOGPV���+P�QWT�PQTOCN�VYQ�JQWT�EQWTUG

OGGVKPIU��KV�KU�QHVGP�RQUUKDNG�VQ�URGPF�VJG�HKPCN�VJKTV[�OKPWVGU�YQTMKPI�QP�C�TGCN�VKOG�RTQDNGO

RTQRQUGF�D[�QPG�QH�VJG�ENCUU�OGODGTU���%QNNCDQTCVKQP�VQ�CEJKGXG�U[PGTI[�KU�VJCV�GNWUKXG

TGCNK\CVKQP�QH�VJG��JWOCP�RQVGPVKCN�QH�GZRGTVU�UWRRQTVKPI�QPG�CPQVJGT�KP�C�EQPUVTWEVKXG�OCPPGT�

+V�KU�RQUUKDNG�VJCV�GHHGEVKXG�EQNNCDQTCVKQP�KU�VJG�NKOKVKPI�HCEVQT��KP�PGZV�NGXGN�CEJKGXGOGPV��KP�C

YKFG�XCTKGV[�QH�CEVKXKVKGU���

6JG�5CPVC�%NCTC�/CPCIGOGPV�5VGO

1XGT�VYGPV[�[GCTU��VJG�HQNNQYKPI�EQWTUGU�JCXG�TGOCKPGF�CVVTCEVKXG�VQ�VJG�UVWFGPVU�GPTQNNGF�KP

VJG�RTQITCO�

)NQDCN�'EQPQOKE�5[UVGOU�CPF�/WNVKPCVKQPCN�(KTOU

5GNH�CPF�)TQWR�.GCFGTUJKR

2TQLGEV�/CPCIGOGPV

%1#%6+10��(CEKNKVCVGF�5OCNN�)TQWR�2TQDNGO�5QNXKPI P
age 3.253.5
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6JG�$WUKPGUU�'PXKTQPOGPV

#EEQWPVKPI�CPF�%QUV�%QPVTQN

/CTMGVKPI�QH�6GEJPKECN�5[UVGOU

(KPCPEG�CPF�$WFIGVKPI

2TQLGEV�2NCPPKPI��4KUM�/CPCIGOGPV

/CPCIGOGPV�QH�4�&

0GY�2TQFWEV�&GXGNQROGPV

5VTCVGIKE�6GEJPKECN�/CPCIGOGPV

/CPCIKPI�VJG�5QHVYCTG�&GXGNQROGPV�2TQEGUU

#�5WOOCT[�QH�2TQITCO�1DLGEVKXGU�

1WT�HKTUV�CPF�RTKOCT[�QDLGEVKXG�KU�VQ�DTQCFGP�VJG�RGTURGEVKXGU�QH�GPIKPGGTKPI�ITCFWCVGU���;GU�

VJG[�YKNN�JCXG�VQ�UWUVCKP�C�VGEJPKECN�EQORGVGPEG�KP�VJGKT�ECTGGTU��DWV�VJGKT�RTQDNGO�UQNWVKQPU

OWUV�KPENWFG�VJG�NCTIGT��CODKGPV�U[UVGOU�KP�YJKEJ�VJG[�YKNN�DG�PGUVGF�

9G�UGGM�VQ�FQ�VJKU�YKVJQWV�EQORGVKPI�YKVJ�/$#�RTQITCOU��9G�CTG�PQV�RTGRCTKPI�HQT�IGPGTCN

OCPCIGOGPV�RQUKVKQPU��1WT�ITCFWCVGU�YKNN�TGVCKP�VJGKT�VGEJPKECN�KPXQNXGOGPV��VJQWIJ�VJG[�OC[

CURKTG�HQT�UQOG�QH�VJG�PGYGT�EQTRQTCVG�RQUKVKQPU�UWEJ�CU�%JKGH�6GEJPQNQI[�1HHKEGT�

9G�UGGM�VQ�KPHNWGPEG�CVVKVWFGU��UWEJ�CU�CFCRVKPI�VQ�EQPVKPWQWU�EJCPIG��YJKNG�ETGCVKPI�PGY

MPQYNGFIG��%JCPIG�ECPPQV�DG�TGUKUVGF��CPF�VJG[�OWUV�CFFTGUU�ITGCVGT�EQORNGZKV[�KP

QTICPK\CVKQPU�VJCV�CTG�INQDCNN[�EQORGVKVKXG��

9G�CPVKEKRCVG�ITCFWCVGU�YQTMKPI�KP�PGVYQTMU�CU��QTICPK\CVKQPU�OWUV�OQXG�HTQO�VQR�FQYP�

XGTVKECN�JKGTCTEJKGU��VQ�HNCVVGT��JQTK\QPVCN��TGNCVKQPUJKRU��6JKU�OGCPU�YQTMKPI�QP

OWNVKHWPEVKQPCN�VGCOU�OCFG�QH�GZRGTVU�FTCYP�VQIGVJGT�DCUGF�QP�VJGKT�RQVGPVKCN�EQPVTKDWVKQP�VQ

VJG�RTQDNGO�CV�JCPF��

%1#%6+10��QWT�PCOG�HQT�%QNNCDQTCVKXG�#EVKQP�.GCTPKPI��HQEWUGU�QP��HCEKNKVCVGF��UOCNN�ITQWR

RTQDNGO�UQNXKPI�RTQEGUU���+V�ECP�DG�WUGF�KP�NCD�ITQWRU�QT�CP[�QVJGT�MKPF�QH�OGGVKPI��+V�CNUQ

RTQXKFGU�CP�QRRQTVWPKV[�HQT�VJG�HCEKNKVCVQT�VQ�RTCEVKEG�NGCFGTUJKR��CP�QRRQTVWPKV[�VJCV�FQGU�PQV

CTKUG�HTGSWGPVN[��KP�QWT�RTQITCOU��

6JG�HQWT�[GCT�HKXG�[GCT�GPIKPGGTKPI�FGITGG�RTQITCO�FGDCVG�KU�PQV�C�PGY�QPG���2TGXKQWU�HKXG

[GCT�CVVGORVU�HCKNGF�DGECWUG�VJG[�QPN[�QHHGTGF�C�$�5��FGITGG�YJKNG�TGSWKTKPI�C�[GCT�OQTG�QH

UVWF[���#�HKHVJ�[GCT�NGCFKPI�VQ�C�OCUVGTIU��CPF�CFFGF�RTGRCTCVKQP�HQT�RTQHGUUKQPCN�ECTGGTU��KU�CP

CVVTCEVKXG�CNVGTPCVG�

4GHGTGPEGU

���'PIKPGGTU��'PIKPGGTKPI�9QTMHQTEG�%QOOKUUKQP�QH�VJG�#OGTKECP�#UUQEKCVKQP�QH�'PIKPGGTKPI

5QEKGVKGU��9CUJKPIVQP��&�%���#RTKN�������R����� P
age 3.253.6



7

���6JWTO��5EQVV��K*KIJ�6GEJ�%CVCRWNVU�VQ�0Q����L��5CP�,QUG�/GTEWT[�0GYU��0QXGODGT����

������R���%�

���K6GNGZ��6WTPKPI�#�%QTPGTL��9CNN�5VTGGV�,QWTPCN��5GRVGODGT����������

���4GXCPU��4GIKPCNF�9���K6JG�1TKIKPU�CPF�)TQYVJ�QH�#EVKQP�.GCTPKPIL��5VWFYGPVNKVVGTCVWT�

5YGFGP�������

���&Q[NG��/KEJCGN��CPF�5VTCWU��&CXKF��K*QY�VQ�/CMG�/GGVKPIU�9QTM�L�+PVGTCEVKQP

#UUQEKCVGU��+PE���������0Q����%JKPC�$CUKP�$WKNFKPI��5CP�(TCPEKUEQ��������

41$'46�,��2#4&'0�KU�C�RTQHGUUQT�CPF�EJCKT�QH�'PIKPGGTKPI�/CPCIGOGPV�CPF�.GCFGTUJKR�CV�5CPVC�%NCTC��*G

CUUWOGF�VJKU�RQUKVKQP�CHVGT����[GCTU�CU�&GCP�QH�VJG�5EJQQN�QH�'PIKPGGTKPI���*KU�EWTTGPV�KPVGTGUV�KU�KP�NGCFGTUJKR

QH�VGEJPKECN�RTQHGUUKQPCNU��CPF�TGCEJKPI�JKIJGT�NGXGNU�QH�EQNNCDQTCVKXG�CEJKGXGOGPV��

*G�TGEGKXGF�JKU�$��5��KP�/GEJCPKECN�'PIKPGGTKPI��CPF�JKU�/�5��CPF�2J��&��KP�+PFWUVTKCN�'PIKPGGTKPI��CNN�HTQO

VJG�7PKXGTUKV[�QH�+QYC�

&T��4QDGTV�,��2CTFGP

5EJQQN�QH�'PIKPGGTKPI

5CPVC�%NCTC�7PKXGTUKV[

5CPVC�%NCTC��%#������


�������������

(CZ��
�������������

TRCTFGP"OCKNGT�UEW�GFW

P
age 3.253.7


