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/KETQEQORWVGT�$CUGF�+PUVTWOGPVCVKQP�KP�QVJGT�EQWTUGU�UJCNN�DG�UWOOCTK\GF��

P
age 3.410.1



2

+PVTQFWEVKQP
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CPQVJGT�EQWTUG ��UVWFGPV�FGUKIP�RTQLGEVU�CPF�TGUGCTEJ�GZRGTKOGPVU ��� ��
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UGV�D[�UQHVYCTG�HQT�GCEJ�EJCPPGN��/CLQT�URGEKHKECVKQPU�HQT�VJG�DQCTFU�CTG�IKXGP�KP�6CDNG���

6CDNG����/CLQT�6GEJPKECN�5RGEKHKECVKQPU�HQT�&CVC�#ESWKUKVKQP�$QCTFU�

����������������������������������������������

4GUQNWVKQP #&%�%JCPPGNU ��QH�&#% 2TQITCOOCDNG +�1�DKVU

$QCTF #&%�&#% &KHHG��5KPING�� %JCPPGNU�� )CKPU���������� 2QTV��2QTV�

�����������������������������������������������������������������������������������������������������������������������������

&6�������� ������������� ���������������� ���������� ������������� ���

&#5������� ������������� ���������������� ���������� ������������ ���

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

#5;56�CPF�.CD6GEJ�%QPVTQN�CTG�WUGF�HQT�FCVC�CESWKUKVKQP��CPCN[UKU�CPF�FKURNC[��#5;56�KU�C

&15�DCUGF�RTQITCO��+V�YCU�RWTEJCUGF�KP�������.CD6GEJ�%QPVTQN�YCU�RWTEJCUGF�KP�������+V

YCU�CXCKNCDNG�KP�9KPFQYU�CPF�&15�XGTUKQPU��5KPEG�VJG�9KPFQYU�XGTUKQP�NQCFGF�XGT[�UNQYN[
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FKURNC[��)7+�
ITCRJKEU�QT�+EQP��DCUGF�UQHVYCTG�RTQITCOU�CTG�XGT[�GCU[�VQ�NGCTP��VJWU��OQTG
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RTQLGEV��6JG�HKTUV�UVWFGPV�FGUKIPGF�VJG�RTQLGEV�CPF�FKF�UQOG�OCPWHCEVWTKPI��6JG�UGEQPF�UVWFGPV

EQORNGVGF�VJG�OCPWHCEVWTKPI��6JG�NCUV�VYQ�UVWFGPVU�YQTMGF�QP�VJG�KPUVTWOGPVCVKQP��+�FKF�OQUV

QH�VJG�EQORWVGT�RTQITCOOKPI�YQTM�WUKPI�.CD6GEJ�%QPVTQN�CPF�#5;56�UQHVYCTG��+�UJCNN�PGGF

QPG�OQTG�UVWFGPV�VQ�TGOCPWHCEVWTG�RCTVU�QH�VJG�U[UVGO�VQ�ENQUGT�VQNGTCPEGU�VQ�KORTQXG�VJG
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KU�WUGF�VQ�OGCUWTG�VJG�WPDCNCPEG�HQTEG�KP�VJG�YJGGN��#�DTWUJ�V[RG�GPEQFGT�CVVCEJGF�VQ�VJG�UJCHV

CPF�VJG�HTCOG�KU�WUGF�VQ�OGCUWTG�VJG�NQECVKQP�QH�VJG�WPDCNCPEG�HQTEG�KP�VJG�YJGGN��#�RJQVQ

KPVGTTWRVGT�KU�WUGF�VQ�VTKIIGT�VJG�CESWKUKVKQP�QH�CEEGNGTQOGVGT�UKIPCN�CPF�KU�WUGF�CU�C�TGHGTGPEG

RQKPV�HQT�VJG�YJGGN��#�UEJGOCVKE�FKCITCO�QH�VJG�KPUVTWOGPVCVKQP�KU�IKXGP�KP�(KI����

6JG�CEEGNGTQOGVGT�KU�CVVCEJGF�VQ�VJG�HTCOG�QH�VJG�OCEJKPG�VQ�KPFKTGEVN[�OGCUWTG�CEEGNGTCVKQP

FWG�VQ�WPDCNCPEG�KP�VJG�VKTG�CU�VKTG�TQVCVGU�CV�CDQWV�����TRO
���TGX�UGE���#EEGNGTQOGVGT�QWVRWV

UKIPCN�ECP�DG�TGNCVGF�VQ�VJG�EQWPVGTDCNCPEG�YGKIJV�VQ�DG�RNCEGF�CV�VJG�TKO�TCFKWU�D[��
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#P�CEVKXG�HKNVGT�KU�WUGF�VQ�HKNVGT�VJG�PQKUG��6JG�HKNVGT�CORNKHKGU�VJG�UKIPCN����VKOGU�CPF�KV�YCU

FGUKIPGF�WUKPI�$WTT�$TQYP�7#(���KPVGITCVGF�HKNVGT�EKTEWKV��5EJGOCVKE�FKCITCO�QH�VJG�FGUKIPGF

HKNVGT�KU�IKXGP�KP�(KI���

(QT�C����KPEJ�YJGGN��GSWCVKQP�
���IKXGU�C�ECNEWNCVGF�UGPUKVKXKV[�QH������O8�Q\�HQT�QWT�U[UVGO


4�����KP��/�����NDU��0������TRO��Y�������TCF�U��5����O8�I���5KPEG�EQOOGTEKCN

YJGGN�DCNCPEKPI�OCEJKPGU�CTG�UGPUKVKXG�VQ�CDQWV������Q\��QWT�U[UVGO�UJQWNF�DG�ECRCDNG�QH

FGVGEVKPI����O8�QWVRWV�QT�CP�CEEGNGTCVKQP�QH�CDQWV������I�VQ�OCVEJ�VJG�UGPUKVKXKV[�QH�VJG

EQOOGTEKCN�OCEJKPGU��6CDNG���KPFKECVGU�VJCV�YG�JCXG����
���������������VKOGU�OQTG�UGPUKVKXG

VTCPUFWEGT��

6JG�&6�����FCVC�CESWKUKVKQP�DQCTF�CORNKHKGU�VJG�KPEQOKPI�UKIPCN�HTQO�VJG�HKNVGT�D[�C�HCEVQT�QH

����6JGTGHQTG��VJG�CEVWCN�CEEGNGTQOGVGT�UKIPCN�KU�CORNKHKGF�D[�C�VQVCN�HCEVQT�QH������

6Q�DG�CDNG�VQ�OGCUWTG�VJG�CPIWNCT�RQUKVKQP�YKVJKP�QPG�FGITGG�TGUQNWVKQP��C�FCVC�CESWKUKVKQP�TCVG

QH������*\�
�����FGI�TGX�������TGX�OKP������UGE�OKP��KU�TGSWKTGF��5KPEG�VYQ�EJCPPGNU�CTG

WUGF��TGSWKTGF�VJTQWIJRWV�TCVG�QH�VJG�U[UVGO�JCU�VQ�DG�CV�NGCUV������*\��5KPEG

.CD6GEJ�%QPVTQN�EQWNF�PQV�UWRRQTV�VJKU�TCVG�CV��PQTOCN�URGGF��OQFG��#5;56�UQHVYCTG�YCU

WUGF��5KIPCNU�YGTG�UCORNGF�CV�KPVGTXCNU�QH���������OUGE�=����
������������?��6JKU�KU
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GSWKXCNGPV�VQ�CESWKTKPI�FCVC�GXGT[�QPG�FGITGG�QH�TGXQNWVKQP�QH�VJG�YJGGN��%QORWVGT�CESWKTGU

CEEGNGTQOGVGT�UKIPCN�HKTUV�VJGP�KV�CESWKTGU�TGHGTGPEG�UKIPCN
JCNH�C�FGITGG�NCVGT���4GHGTGPEG�UKIPCN

KU�WUGF�VQ�VTKIIGT�VJG�UVCTV�QH�CESWKUKVKQP�VQ�U[PEJTQPK\G�VJG�CEEGNGTQOGVGT�UKIPCN�YKVJ�YJGGN

TGHGTGPEG�RQKPV�
�CPIWNCT�RQUKVKQP�CV�\GTQ�FGITGGU���

#�TGHGTGPEG�QT�VTKIIGT�XQNVCIG�KU�IGPGTCVGF�D[�CP�'%)������RJQVQ�KPVGTTWRVGT�OQFWNG�CPF�C���

EO�FKCOGVGT����OO�VJKEM�QRCSWG�RNGZKINCUU�UNQVVGF�YJGGN��6JG�UNQVVGF�YJGGN�KU�EQPPGEVGF�VQ

VJG�YJGGN�UJCHV��6JG�RJQVQ�KPVGTTWRVGT�OQFWNG�KU�CVVCEJGF�VQ�VJG�HTCOG�CPF�EQPUKUVU�QH�C�NKIJV

GOKVVKPI�FKQFG�
.'&��CPF�C�RJQVQ�VTCPUKUVQT��9JGP�VJG�UNQV�QH�VJG�YJGGN�KU�CNKIPGF�YKVJ�VJG

.'&�CPF�VJG�RJQVQ�VTCPUKUVQT��.'&�NKIJV�KU�TGEGKXGF�D[�VJG�RJQVQ�VTCPUKUVQT�VQ�IGPGTCVG�C

PGICVKXG�RWNUG��6JG�EKTEWKV�FKCITCO�QH�VJG�VTKIIGT�XQNVCIG�IGPGTCVQT
RJQVQ�KPVGTTWRVGT��KU�IKXGP

KP�(KI�����

#HVGT�CESWKTKPI�VJG�FCVC��VJG�EQORWVGT�ECNEWNCVGU�VJG�OCUU�QH�VJG�EQWPVGT�YGKIJV�VQ�DG�RNCEGF

QP�VJG�YJGGN�CPF�KV	U�NQECVKQP��6JG�ECNEWNCVGF�EQWPVGT�YGKIJV�XCNWG�CPF�VJG�RQUKVKQP�KU

FKURNC[GF�KP�&')4''5�170%'5�YKPFQY�QP�VJG�UETGGP��#V�VJKU�VKOG�EQPVKPWQWU�TGCFKPI�QH

VJG�YJGGN�TGHGTGPEG�RQUKVKQP�KU�GPCDNGF�CPF�KU�FKURNC[GF�KP�VJG�&')4''5�07/$'4�YKPFQY

QP�VJG�UETGGP��9JGP�VJG�YJGGN�KU�UVQRRGF��VJG�QRGTCVQT�RQUKVKQPU�VJG�YJGGN�VQ�VJG�CPING�XCNWG

UJQYP�KP�VJG�&')4''5�170%'5�YKPFQY�D[�TQVCVKPI�KV�YKVJ�JCPF�CPF�CVVCEJGU�VJG�KPFKECVGF

YGKIJV�VQ�VJG�TKO�CV����FGITGGU�RQUKVKQP��6JG�UETGGP�FKURNC[�QH�#5;56�RTQITCO�HQT�VJG�9JGGN

$CNCPEKPI�/CEJKPG�KU�IKXGP�KP�(KI���

6JG�.QEJGGF�/CTVKP�.KDTCUEQRG �OQFGN����������FKIKVCN�RQUKVKQP�GPEQFGT�KU�QH�8�5ECP�V[RG���

8�5ECP�KU�CP�GPEQFGT�KPVGTRQNCVKQP�OGVJQF��6JG�VGTO�8�5ECP�KU�FGTKXGF�HTQO�VJG�IGQOGVTKE

RNCEGOGPV�QH�VJG�UGPUQTU�YJKEJ�TGUGODNGU�C�K8L��6JG�GPEQFGT�EQPUKUVU�QH�VYQ�UGPUQTU�RGT�DKV�

6JG�NGCUV�UKIPKHKECPV�DKV�JCU�QPN[�QPG�UGPUQT��6Q�RTGXGPV�CODKIWKV[�KP�FGEQFKPI��VJG�UVCVG�QH�C

DKV�KU�FGVGTOKPGF�D[�VJG�UVCVG�QH�VJG�PGZV�NQYGT�UKIPKHKECPV�DKV�QP�VJG�QVJGT�EJCPPGN��#5;56

RTQITCO�TGCFU�DQVJ�EJCPPGNU����DKVU�GCEJ��CPF�FGEQFGU�KV�KPVQ�C�EQTTGEV�DKPCT[�PWODGT��6JG

DKPCT[�PWODGT�KU�EQPXGTVGF�VQ�KVU�GSWKXCNGPV�FGEKOCN�XCNWG�CPF�KU�FKURNC[GF�CU�C�FGEKOCN�XCNWG

CPF�CU�CP�CPIWNCT�RQUKVKQP��4GUQNWVKQP�QH�C���DKV�GPEQFGT�KU��������
����������FGITGGU��6JG�

P
age 3.410.7
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PGEGUUCT[�XQNVCIG�VQ�VJG�GPEQFGT�KU�UWRRNKGF�D[�VJG�FCVC�CESWKUKVKQP�DQCTF�UETGY�VGTOKPCN

VJTQWIJ�CP�KPUVCNNGF���XQNV�XQNVCIG�TGIWNCVQT��#�UOCNN�2%�DQCTF�YCU�EQPUVTWEVGF�CPF�KPUVCNNGF

PGCT�VJG�GPEQFGT�VQ�RTQXKFG�PGEGUUCT[�RWNN�FQYP�TGUKUVQTU�HQT�VJG�FCVC�CESWKUKVKQP�+�1�KPRWVU�

1PN[���DKVU�QWV�QH���DKVU�QH�GCEJ�+�1�RQTV�KU�WUGF�HQT�VJG�GPEQFGT��6JG�VYQ�TGOCKPKPI�DKVU�UJCNN

DG�WVKNK\GF�CV�C�NCVGT�FCVG�VQ�UYKVEJ�QHH�VJG�GNGEVTKE�OQVQT�CPF�CRRN[�C�OCIPGVKE�DTCMG�VQ�VJG

UJCHV�VQ�UVQR�VJG�YJGGN��

9JGGN�$CNCPEKPI�/CEJKPG�&CVC�#ESWKUKVKQP�CPF�2TQITCOOKPI

#U�OGPVKQPGF�CDQXG�VJG�#5;56�UQHVYCTG�CPF�&6�����FCVC�CESWKUKVKQP�DQCTF�YKVJ�&6���

UETGY�VGTOKPCN�DQCTF�CTG�WUGF�HQT�VJKU�RTQLGEV��6JG�UETGY�VGTOKPCN�DQCTF�YCU�RTGXKQWUN[�RNCEGF

KP�CP�CNWOKPWO�DQZ��6JG�CNWOKPWO�DQZ�RTQXKFGU�VYQ����RKP�EQORWVGT�EQPPGEVQTU�HQT

RQTVCDKNKV[��#�HGOCNG�EQPPGEVQT�KU�WUGF�HQT�FKIKVCN�+�1�CPF�C�OCNG����RKP�EQPPGEVQT�KU�WUGF�HQT

TGUV�QH�VJG�DQCTF	U�HWPEVKQPU��6JG���XQNV�XQNVCIG�HTQO�VJG�XQNVCIG�TGIWNCVQT�KU�CXCKNCDNG�QP�VJG

FKIKVCN�+�1�EQPPGEVQT��#�TGNC[�EQPVCEV�QWVRWV�KU�CXCKNCDNG�HTQO�VJG�CPCNQI����RKP�EQPPGEVQT�

6YQ�CPCNQI�UKIPCNU�CPF�VYQ�UGXGP�DKV�FKIKVCN�UKIPCNU�CTG�HGF�VQ�VJG�DQCTF�HTQO�VJG�YJGGN

DCNCPEKPI�OCEJKPG��6JG���XQNVU�XQNVCIG�KU�UWRRNKGF�VQ�VJG�OCEJKPG�HTQO�VJG�DQZ�HQT�VJG�GPEQFGT

CU�YGNN�CU�HQT�VJG�TGHGTGPEG�UKIPCN�IGPGTCVQT�
RJQVQ�KPVGTTWRVGT��

#5;56�UQHVYCTG�KU�WUGF�VQ�CESWKTG�VYQ�CPCNQI�XQNVCIGU�CPF�VYQ�UGVU�QH���DKV�FKIKVCN�XQNVCIGU�

%CNEWNCVKQPU�CTG�FQPG�D[�VJG�UQHVYCTG�CPF�TGUWNVU�CTG�FKURNC[GF��+PHQTOCVKQP�ECP�DG�UVQTGF�KP�C

HKNG�CPF�FKURNC[GF�CV�C�NCVGT�VKOG��6JG�EQORWVGT�RTQITCO�KU�PQV�KPENWFGF�YKVJ�VJKU�RCRGT�FWG�VQ

URCEG�NKOKVCVKQPU��9JGP�VJG�YQTF��/'07��KU�V[RGF��VJG�RTQITCO�FKURNC[U�UJQTV�KPUVTWEVKQPU

QP�JQY�VQ�UGV�WR�VJG�OCEJKPG�CPF�UVCTV�VJG�CESWKUKVKQP��

%QPENWUKQPU�

6JG�KORQTVCPEG�QH�NCDQTCVQT[�GZRGTKGPEGU�HQT�UVWFGPVU�ECP�PQV�DG�QXGTUVCVGF��.CDQTCVQT[�YQTM

RTQXKFGU�VJGO�YKVJ�FKTGEV�GZRGTKGPEGU�QH�VGUVKPI�XCTKQWU�RJ[UKECN�RTKPEKRNGU��+V�CNUQ�RTQXKFGU

GZRGTKGPEGU�KP�JCPFNKPI�GSWKROGPV�CPF�VTCKPKPI�KP�GZRGTKOGPVCN�UEKGPEGU�YJKEJ�KU�PGEGUUCT[�HQT

VJGO�VQ�WNVKOCVGN[�ECTT[�QWV�GZRGTKOGPVU�CPF�OGCUWTGOGPVU�VJGOUGNXGU��5WEJ�GZRGTKGPEGU�CTG

RTQXKFGF�D[�UEJGFWNGF�GZRGTKOGPVU�KP�UGXGTCN�EQWTUGU�CPF�VJTQWIJ�FGUKIP�RTQLGEVU�CPF

+PFGRGPFGPV�5VWF[�TGUGCTEJ�RTQLGEVU��+P�HQWT�QH�VJG�UEJGFWNGF�GZRGTKOGPVU��VJG�FCVC�CESWKUKVKQP

U[UVGO�KU�DGKPI�WUGF�VQ�IKXG�UVWFGPVU�CFFKVKQPCN�JCPFU�QP�GZRGTKGPEG�CPF�KPHQTOCVKQP�QP

OQFGTP�YC[U�QH�CESWKTKPI��CPCN[\KPI�CPF�FKURNC[KPI�VJG�FCVC��6JG�UVWFGPV	U�WPFGTUVCPFKPI�QH

VJG�EQPEGRVU�CPF�VJG�VJGQT[�KU�UWDUVCPVKCNN[�GPJCPEGF�D[�KPXQNXKPI�VJGO�KP�GZRGTKOGPVU�CPF

UJQYKPI�VJGO�VJG�TGCN�GSWKROGPV�YKVJ�CNN�EQPVTQNU�KP�QRGTCVKQP��+P�IGPGTCN��WUG�QH�VJG�FCVC

CESWKUKVKQP�U[UVGO�KU�CNYC[U�YGNEQOGF��

#NVJQWIJ�YG�JCF�UQOG�VGEJPKECN�RTQDNGOU�YKVJ�VJG�YJGGN�DCNCPEKPI�OCEJKPG��UVWFGPVU�NKMGF

FGCNKPI�CPF�UQNXKPI�VJGUG�VGEJPKECN�FKHHKEWNVKGU��+�CO�JQRKPI�VJCV�PGZV�UVWFGPV�YQTMKPI�QP�KV

PGZV�URTKPI�UGOGUVGT�UJCNN�DG�CDNG�VQ�UQNXG�VJG�TGOCKPKPI�OKPQT�RTQDNGOU�CPF�KORTQXG�VJG

CEEWTCE[�QH�OGCUWTGOGPVU�

P
age 3.410.9
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4GHGTGPEGU

��� '/+0�;+./#<���7RITCFKPI�QH�CP�7PFGTITCFWCVG�/CVGTKCNU�6GUVKPI�.CDQTCVQT[���#5''�2TQEGGFKPIU�

�����#PPWCN�%QPHGTGPEG��R������

��� '/+0�;+./#<���7UG�QH�&CVC�#ESWKUKVKQP�5[UVGO�KP�/GEJCPKECN�'PIKPGGTKPI�6GEJPQNQI[���%QORWVGTU

KP�'FWECVKQP�,QWTPCN��8QN����0Q�����#RTKN�,WPG�������R�������

��� '/+0�;+./#<���7UG�QH�.CD6GEJ�%QPVTQN�KP�/KETQEQORWVGT�$CUGF��+PUVTWOGPVCVKQP�������#5''

2TQEGGFKPIU��%&41/��5GUUKQP�0Q�������

��� '/+0�;+./#<���*QY�VQ�5GNGEV�*CTFYCTG�CPF�5QHVYCTG�KP��/KETQEQORWVGT�$CUGF�+PUVTWOGPVCVKQP��

�����#5''�2TQEGGFKPIU��5GUUKQP�0Q����������������������������

��� &CVC�6TCPUNCVKQP������.QEMG�&TKXG��/CTNDQTQ��/#������������

�� %[DGT�4GUGCTEJ��+PE������$WUKPGUU�2CTM�&TKXG��$TCPHQTF��%6������

��� #5;56��&CVC�#ESWKUKVKQP��#PCN[UKU�CPF�)TCRJKEU�5QHVYCTG��#5;56�5QHVYCTG�6GEJPQNQIKGU��+PE��

4QEJGUVGT��0GY�;QTM�������

��� .CD6GEJ������4GUGCTEJ�&TKXG��9KNOKPIVQP��/#�������

��� 2%$�2KG\QVTQPKEU��+PE�������9CNFGP�#XGPWG��&GRGY��0;�����������

���� .QEJGGF�/CTVKP�.KDTCUEQRG������5QPQTC�#XGPWG��)NGPFCNG��%#������������

'/+0�;+./#<�

'OKP�;KNOC\�KU�CP�#UUQEKCVG�2TQHGUUQT�QH�'PIKPGGTKPI�6GEJPQNQI[�CV�VJG�7PKXGTUKV[�QH�/CT[NCPF�'CUVGTP�5JQTG�

*G�JCU�/�5��CPF�$�5��FGITGGU�KP�/GEJCPKECN�'PIKPGGTKPI�CPF�C�2J�&��FGITGG�HTQO�VJG�7PKXGTUKV[�QH�/KEJKICP

KP�0WENGCT�'PIKPGGTKPI��*G�KU�C�JGCX[�WUGT�QH�DQVJ�OKETQ�CPF�OCKP�HTCOG�EQORWVGTU�KP�EQWTUGU�CPF�KP�JKU

TGUGCTEJ��*G�FGXGNQRGF�CPF�VCWIJV�UGXGTCN�NCDQTCVQT[�EQWTUGU�KP�GPIKPGGTKPI�CPF�GPIKPGGTKPI�VGEJPQNQI[��;QW

OC[�EQPVCEV�JKO�D[�VGNGRJQPG�
��������������QT�D[�G�OCKN�
G[KNOC\"WOGU�DKTF�WOF�GFW��HQT�HWTVJGT

KPHQTOCVKQP��9GD�2CIG��JVVR���VGEJ�WOGU�WOF�GFW�G[KNOC\�

P
age 3.410.10


