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+P�TGURQPUG�VQ�EJCPIKPI�EWTTKEWNCT�TGSWKTGOGPVU��KPFWUVTKCN�EQPEGTPU�CPF�UVWFGPV

TGVGPVKQP�RTQDNGOU��OQTG�CPF�OQTG�KPUVKVWVKQPU�QH�JKIJGT�NGCTPKPI�CTG�GODTCEKPI�VJG

EQPEGRV�QH�KPVTQFWEKPI�GPIKPGGTKPI�HTGUJOCP�VQ�FGUKIP�RTQDNGOU�FWTKPI�VJGKT�HKTUV�[GCT

QH�UVWF[���6JG�FKUEKRNKPG�QH�'PXKTQPOGPVCN�'PIKPGGTKPI�ECP�RTQXKFG�PWOGTQWU�GZCORNGU

YJKEJ�CTG�UWKVCDNG�HQT�GPVGTKPI�GPIKPGGTKPI�HTGUJOCP�VQ�UVWF[�CU�C�FGUKIP�GZGTEKUG���#V

0GY�,GTUG[�+PUVKVWVG�QH�6GEJPQNQI[��HCEWNV[�HTQO�VJG�&GRCTVOGPVU�QH�%KXKN�CPF

'PXKTQPOGPVCN�'PIKPGGTKPI��CPF�%JGOKECN�'PIKPGGTKPI��%JGOKUVT[�CPF�'PXKTQPOGPVCN

5EKGPEG�VGCO�VGCEJ�C�HTGUJOCP�GPIKPGGTKPI�FGUKIP�EQWTUG�KP�YJKEJ�UVWFGPV�VGCOU�UKVG

CPF�FGUKIP�C�RTQRQUGF�TQCFYC[�EQPPGEVKPI�VYQ�GZKUVKPI�JKIJYC[U�YKVJ�VJG�QDLGEVKXG�QH

OKPKOK\KPI�CFXGTUG�GPXKTQPOGPVCN�KORCEVU�

6JG�UVWFGPVU�CTG�FKXKFGF�KPVQ�HQWT�
���RGTUQP�VGCOU�KP�C�EQWTUG�VJCV�OGGVU�QPEG


���C�YGGM�HQT�HQWTVGGP�YGGMU���6JG�UVWFGPVU�CTG�KUUWGF�OCRU�CPF�VQNF�YJGTG�VJG

JKIJYC[�EQPPGEVKQPU�OWUV�DG�OCFG���6JG�UVWFGPV�VGCOU�OWUV�KPKVKCNN[�KFGPVKH[�VJTGG�
��

RQVGPVKCNN[�HGCUKDNG�TQWVGU�CPF�LWUVKH[�YJKEJ�QPG�VJG[�HKPCNN[�UGNGEV���6JG�EWNOKPCVKQP�QH

VJG�EQWTUG�KU�C�YTKVVGP�TGRQTV�CPF�CP�QTCN�RTGUGPVCVKQP�D[�VJG�UVWFGPV�ITQWR�CTVKEWNCVKPI

VJG�DCUKU�HQT�VJGKT�UGNGEVGF�TQWVG�VQ�VJGKT�ENCUUOCVGU�CPF�HCEWNV[�

$CUGF�QP�UVWFGPV�GXCNWCVKQPU��VJG�EQWTUG�KU�RGTEGKXGF�CU�EJCNNGPIKPI�CPF�KU�YGNN

TGEGKXGF� P
age 3.610.1
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#U�CP�QWVITQYVJ�QH�CFOKPKUVTCVKQP�EQPEGTPU�CPF�CP�GFWECVKQPCN�KPKVKCVKXG�D[�VJG

05(�)CVGYC[�%QCNKVKQP��C�UGTKGU�QH�KPVTQFWEVQT[�HTGUJOGP�GPIKPGGTKPI�FGUKIP�EQWTUGU

YGTG�FGXGNQRGF�KP�EKXKN��OGEJCPKECN��GNGEVTKECN�CPF�EJGOKECN�GPIKPGGTKPI�CV�0GY�,GTUG[

+PUVKVWVG�QH�6GEJPQNQI[�
0,+6����6JG�IQCNU�QH�VJG�WPFGTVCMKPI�YGTG�VQ�OQXG�GPIKPGGTKPI

FGUKIP�KPVQ�VJG�HTGUJOCP�[GCT��KIPKVG�KPVGTGUV�KP�HTGUJOCP�CDQWV�GPIKPGGTKPI�D[�JCPFU

QP�GZRGTKGPEG��KORTQXG�UVWFGPV�TGVGPVKQP�CPF�KPKVKCVG�EWTTKEWNWO�EJCPIG���6JG�EQWTUGU

FGXGNQRGF�YGTG�EQWRNGF�YKVJ�JWOCPKVKGU�CPF�EQORWVGT�EQORQPGPVU�VQ�KPVGITCVG�VJGUG

EQWTUG�EQPVGPVU�YKVJ�VJG�GPIKPGGTKPI�EQWTUG���6JG�QXGTCNN�QDLGEVKXG�YCU�VQ�GPCDNG

HTGUJOCP�VQ�YQTM�QP�TGCN�GPIKPGGTKPI�RTQDNGOU�CU�VJG[�DGIKP�VJGKT�GFWECVKQP�TCVJGT

VJCP�NGCXKPI�VJG�FGUKIP�GZRGTKGPEG�CU�C�VTCFKVKQPCN�UGPKQT�ECRUVQPG�FGUKIP�EQWTUG���6JWU

HTGUJOCP�YQWNF�ICKP�JCPFU�QP�GZRGTKGPEG��NGCTP�JQY�VQ�FGXGNQR�HGCUKDNG�UQNWVKQPU�VQ�CP

QRGP�GPFGF�RTQDNGO��YQTM�KP�VGCOU��CPF�NGCTP�JQY�VQ�RTGUGPV�VJG�TGUWNVU�QH�VJGKT�GHHQTV

QTCNN[�CPF�KP�YTKVVGP�HQTO�

+P�CP�CVVGORV�VQ�OGGV�VJGUG�IQCNU�CP�KPVGTFKUEKRNKPCT[�GPXKTQPOGPVCN�DCUGF

HTGUJOCP�GPIKPGGTKPI�FGUKIP�RKNQV�EQWTUG�YCU�FGXGNQRGF���6JG�EQWTUG�YCU�VGCO�VCWIJV

D[�HCEWNV[�HTQO�VJG�%KXKN�CPF�'PXKTQPOGPVCN�CPF�VJG�%JGOKECN�'PIKPGGTKPI

&GRCTVOGPVU���6JG�FGUKIP�RTQDNGO�YCU�DCUGF�QP�VJG�UKVKPI�QH�C�TQCFYC[�VQ�OKPKOK\G

CKT�RQNNWVKQP�CV�PGKIJDQTKPI�UGPUKVKXG�TGEGRVQTU�

5+6+0)�1(�#�41#&9#;�61�/+0+/+<'�#+4�21..76+10

#�HQWTVGGP�YGGM�EQWTUG�YCU�FGUKIPGF�YJKEJ�OGV�QPEG�C�YGGM�HQT�VJTGG�JQWTU

RGT�OGGVKPI���5VWFGPV�VGCOU�CTG�RTGUGPVGF�YKVJ�VJG�RTQDNGO�QH�FGXGNQRKPI�C�HQWT�NCPG

GZRTGUUYC[�VQ�EQPPGEV�DGVYGGP�VYQ�OCLQT�JKIJYC[U���6JG�RTQRQUGF�JKIJYC[�TQWVG�KU

UGNGEVGF�DCUGF�WRQP�EQPUKFGTCVKQP�QH�NCPF�EQUV��UQEKCN��RQNKVKECN�CPF�GPXKTQPOGPVCN

KORCEVU���#KT�RQNNWVKQP�NGXGNU�
K�G���ECTDQP�OQPQZKFG�EQPEGPVTCVKQP�NGXGNU��CTG�HQWPF�D[

WUG�QH�%#.�3*%��UQHVYCTG��YJKEJ�CNNQYU�ECNEWNCVKQP�QH�ECTDQP�OQPQZKFG�CPF

RCTVKEWNCVG�OCVVGT�HTQO�CWVQ�GZJCWUVU�YKVJKP�RTQZKOKV[�QH�VJG�TQCFYC[���6JG

EWNOKPCVKQP�QH�VJG�EQWTUG�KU�C�VGCO�IGPGTCVGF�YTKVVGP�TGRQTV�CPF�QTCN�RTGUGPVCVKQP�

5VWFGPV�ITQWR�UK\G�YCU�C�HWPEVKQP�QH�VJG�PWODGT�QH�UVWFGPVU�KP�VJG�ENCUU�YKVJ�VJG�VGCO

PWODGT�DGKPI�DGVYGGP�VJTGG�CPF�HKXG�OGODGTU�

+P�GCEJ�UVWF[��C�75)5�SWCFTCPING�OCR��UQKN�KPHQTOCVKQP�
RTGRCTGF�D[�VJG�5QKN

%QPUGTXCVKQP�5GTXKEG��75�&GRCTVOGPV�QH�#ITKEWNVWTG���CPF�QVJGT�KPHQTOCVKQP�TGICTFKPI

UKVG�UGNGEVKQP�ETKVGTKC��GPIKPGGTKPI�EQUV�HKIWTGU�CPF�RTQLGEVGF�JKIJYC[�VTCHHKE�XQNWOGU

YGTG�RTQXKFGF�VQ�GCEJ�ITQWR���5VWFGPVU�YGTG�CUMGF�VQ�RTGRCTG�C�YQTM�UEJGFWNG�GCTN[�KP

VJG�RTQLGEV���2TQHGUUQTU�VJGP�OGV�KPFKXKFWCNN[�YKVJ�GCEJ�ITQWR�GXGT[�YGGM�VQ�CUUGUU

VJGKT�RTQITGUU�CPF�FKUEWUU�CPF�TGUQNXG�VJG�RTQDNGOU�VJG[�GPEQWPVGTGF���6JGKT�RTQITGUU

P
age 3.610.2



YCU�OGCUWTGF�CEEQTFKPI�VQ�VJGKT�RTQRQUGF�UEJGFWNG���9QTM�VWTPGF�KP�HTQO�VJG�RTGXKQWU

YGGM�KU�GXCNWCVGF�CPF�TGVWTPGF�VQ�VJG�VGCO�

6JG�DCUKE�GPIKPGGTKPI�FGUKIP�EQPEGRV�UWEJ�CU�RTQLGEV�RNCPPKPI�CPF�UEJGFWNKPI�

UKVG�UGNGEVKQP�EQPUKFGTCVKQPU��CNVGTPCVKXG�FGUKIP�FGVGTOKPCVKQP�CPF�FGEKUKQP�OCMKPI�CTG

NGCTPGF�VJTQWIJ�VJG�FGUKIP�CPF�CPCN[UKU�QH�CP�GPXKTQPOGPVCNN[�DCUGF�RTQDNGO���#V�NGCUV

VYQ�RTQHGUUQTU�YQTMGF�VQIGVJGT�KP�GCEJ�EQWTUG���6JKU�V[RG�QH�ECUG�UVWF[�KU�KFGCN�HQT

KPVGTFKUEKRNKPCT[�GPIKPGGTKPI�RTQDNGOU�EQPFWEVGF�VJTQWIJ�HCEWNV[�EQNNCDQTCVKQP�

%1745'�2#46+%7.#45

+P�QTFGT�VQ�CKF�VJG�UVWFGPVU�KP�EQORNGVKPI�VJGKT�EQWTUG�TGSWKTGOGPVU��VJG

HQNNQYKPI�OCVGTKCNU�CPF�QT�VQRKEU�YGTG�RTGUGPVGF�

• #P�KPVTQFWEVKQP�VQ�VJG�RTQLGEV�CPF�VJG�UEQRG�QH�YQTM�GZRGEVGF�HTQO�VJG�UVWFGPVU�

• #�NKUV�QH�OCVGTKCN�CPF�QT�FCVC�VJCV�VJG�UVWFGPVU�RGTEGKXGF�CU�PGGFGF�VQ�EQORNGVG�VJG

RTQLGEV��CPF�UWIIGUVKQPU�TGICTFKPI�QDVCKPKPI�RWDNKUJGF�FCVC�HTQO�VJG�TGURGEVKXG

CIGPEKGU�TGRQTVKPI�UCOG�

• #�NGEVWTG�TGNCVGF�VQ�VJG�EJGOKUVT[�QH�CKT�RQNNWVKQP��VJG�RQNNWVCPVU�HQT�YJKEJ�#ODKGPV

#KT�3WCNKV[�5VCPFCTFU�GZKUV��CPF�VJG�RQVGPVKCN�HQT�CFXGTUG�KORCEVU�CUUQEKCVGF�YKVJ

URGEKHKE�CKT�RQNNWVCPVU�

• #�NGEVWTG�QP�0'2#�
K�G���6JG�0CVKQPCN�'PXKTQPOGPVCN�2QNKE[�#EV���CPF�VJG�EQPVGPVU

CUUQEKCVGF�YKVJ�GPXKTQPOGPVCN�KORCEV�UVCVGOGPVU�CU�FGXGNQRGF�WPFGT�VJG�0'2#�#EV�

• #�NGEVWTG�QP�WVKNK\CVKQP�QH�VJG�%#.�3*%��CPF�/QDKNG��C��UQHVYCTG�CXCKNCDNG

VJTQWIJ�VJG�7�5�'�2�#��HQT�GUVKOCVKPI�OQDKNG�GOKUUKQP�NGXGNU�HTQO�XGJKEWNCT

UQWTEGU�CV�XCTKQWU�VKOG�JQTK\QPU��CPF�HQT�GUVKOCVKPI�RGCM�JQWTN[�ECTDQP�OQPQZKFG

EQPEGPVTCVKQP�NGXGNU�CV�TGEGRVQTU�ENQUG�VQ�VJG�RTQRQUGF�JKIJYC[�

• +PVTQFWEVKQP�VQ�EQPUVTWEVKQP�EQUV�OCPWCNU�VQ�CUUGUU��HQT�VJG�HKPCN�CNKIPOGPV�EJQUGP�

VJG�EQUV�VQ�EQPUVTWEV�VJG�RTQRQUGF�JKIJYC[�

• 2TGUGPVCVKQP�QH�IWKFGNKPGU�KP�RTGRCTKPI�VJG�YTKVVGP�TGRQTV�CPF�KP�FGXGNQRKPI�QTCN

RTGUGPVCVKQP�CUUQEKCVGF�YKVJ�VJG�EQWTUG�

+P�CFFKVKQP�VQ�VJG�CDQXG��EQPVKPWQWU�
K�G��YGGMN[��FKCNQIWG�CPF�HGGFDCEM�QP�VJG

RTQLGEV�YCU�OCKPVCKPGF�DGVYGGP�VJG�UVWFGPV�ITQWRU�CPF�VJG�KPUVTWEVQTU�FWTKPI�PQTOCN

ENCUUTQQO�JQWTU���6JG�YGGMN[�OGGVKPIU�KPUWTGF�VJCV�VJG�UVWFGPVU�TGOCKPGF�QP�UEJGFWNG

CPF�YGTG�CDNG�VQ�RTQEGGF�VJTQWIJ�VJG�EQWTUG�

5VWFGPVU�YGTG�CNUQ�CDNG�VQ�OGGV�YKVJ�VJG�KPUVTWEVQTU�GKVJGT�FWTKPI�VJGKT�PQTOCN

RQUVGF�QHHKEG�JQWTU��QT�D[�CRRQKPVOGPV���6JG�KPVGPUG�KPVGTEJCPIG�CUUQEKCVGF�YKVJ�VJG

EQWTUG�RTQXKFGF�VJG�HTGUJOCP�UVWFGPVU�YKVJ�C�WPKSWG�QRRQTVWPKV[�CV�VJCV�NGXGN�VQ�YQTM

ENQUGN[�YKVJ�VJGKT�KPUVTWEVQTU���6JG�EQWTUG�CNUQ�NKOKVU�VJG�GPTQNNOGPV�VQ�VYGPV[�UVWFGPVU�

#U�UWEJ��C�OCZKOWO�UVWFGPV�VQ�VGCEJGT�TCVKQ�QH������
K�G���VYQ�KPUVTWEVQTU�CTG�CUUKIPGF

VQ�VJG�EQWTUG��GPCDNGU�DQVJ�UVWFGPVU�CPF�HCEWNV[�VQ�TGNCVG�ENQUGN[�YKVJ�GCEJ�QVJGT���6JKU

EQWTUG�EQPEGRV�KU�SWKVG�FKHHGTGPV�HTQO�VJG�VTCFKVKQPCNN[�NCTIG�UVWFGPV�GPTQNNOGPV�HQWPF�KP

P
age 3.610.3



OCP[�HTGUJOCP�ENCUUGU��CPF�VJKU�KU�RTQDCDN[�CP�KORQTVCPV�HCEVQT�KP�VJG�XCNWG�QH�VJKU

EQWTUG�VQ�VJG�UVWFGPVU�
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5VWFGPVU�JCXG�DGPGHKVGF�D[�VCMKPI�VJG�ECUG�UVWF[�EQWTUG�KP�VJG�HQNNQYKPI�YC[U�

�����6JG�ECUG�UVWF[�EQWTUG�KU�FGUKIPGF�HQT�GPIKPGGTKPI�UVWFGPVU�KP�VJG�HKTUV�[GCT�QH�VJGKT

������EQNNGIG�UVWF[���6JKU�GZRQUGU�UVWFGPVU�VQ�VJG�FGUKIP�RTQEGUU�WR�HTQPV���+V�CNUQ�OCMGU

������VJGO�WPFGTUVCPF�VJG�RTCEVKECN�CURGEV�QH�FGUKIP�DGJKPF�VJG�VJGQTKGU�VJG[�CTG�DGKPI

������VCWIJV�

�����5VWFGPVU�NGCTP�JQY�VQ�UGCTEJ�HQT�CPF�OCMG�WUG�QH�GPIKPGGTKPI�FGUKIP�KPHQTOCVKQP

������UWEJ�CU�EQUV�GUVKOCVGU��OCRU�
IGQNQIKECN�CPF�IGQITCRJKE���TGIWNCVKQPU��DWKNFKPI

������EQFGU��UQKN�UWTXG[U��GVE�

�����5VWFGPVU�WUG�KPVGTPGV�CPF�EQORWVGT�UQHVYCTG�HQT�GXCNWCVKPI�CKT�SWCNKV[�KORCEVU�

������HQT�KPHQTOCVKQP�UGCTEJKPI��TGRQTV�YTKVKPI�
YQTF�RTQEGUUQT��URTGCF�UJGGV���CPF

������QTCN�RTGUGPVCVKQP�

�����1TCN�CPF�YTKVVGP�EQOOWPKECVKQP�KU�VCWIJV�CPF�RTCEVKEGF�KP�VJG�ENCUU�

�����5VWFGPVU�NGCTP�VQ�YQTM�CU�C�VGCO�

�����6JKU�RTQLGEV�ECP�JGNR�VQ�HCEKNKVCVG�GPIKPGGTKPI�EWTTKEWNWO�EJCPIG�

1XGTCNN�UVWFGPV�TGCEVKQP�VQ�VJG�ECUG�UVWFKGU�YCU�RQUKVKXG��CPF�UWTXG[U�KPFKECVG

VJG�UVWFGPVU�HQWPF�VJG�GZRGTKGPEG�YQTVJYJKNG���6JG�KPXQNXGF�HCEWNV[�CNUQ�HQWPF�VJG

GPFGCXQT�DQVJ�EJCNNGPIKPI�CPF�GZEKVKPI���6JKU�CRRTQCEJ�JCU�NGF�VQ�RQUKVKXG�EJCPIGU�PQV

QPN[�KP�VJG�HTGUJOCP�[GCT�DWV�VJTQWIJQWV�VJG�EWTTKEWNWO���#P�CFFGF�DGPGHKV�QH�VJKU�V[RG

QH�EQWTUG�CPF�KVU�HQTOCV�KU�VJCV�PQV�QPN[�KU�KV�TGCFKN[�VTCPURQTVCDNG�VQ�QVJGT�KPUVKVWVKQPU

DWV�KV�CNUQ�TGSWKTGU�NKVVNG�TGUQWTEG�KPXGUVOGPV�
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6JG�CWVJQTU�YKUJ�VQ�CEMPQYNGFIG�VJG�UWRRQTV�QH�VJG�05(�)CVGYC[�%QCNKVKQP�CPF�VJG

0GY�,GTUG[�+PUVKVWVG�QH�6GEJPQNQI[�
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